
The contents of this short-form announcement are the responsibility of the board of directors of Redefine. This short-form announcement is only a summary of the information in the full announcement and 
does not contain  full  or  complete details of the financial results. Any investment decisions made by investors and/or shareholders should be based on consideration of the full announcement as a whole and 
shareholders are encouraged to review the full announcement which is available on SENS, on the JSE’s website at: https://senspdf.jse.co.za/documents/2023/JSE/isse/RDF/HY2023.pdf and on Redefine’s website. The full 
announcement is also available for inspection at the registered office of Redefine or at the office of our sponsor, Java Capital, 6th Floor, 1 Park Lane, Wierda Valley, Sandton 2196 at no charge during normal business hours 
from Monday, 8 May 2023 to Monday 15 May 2023. Copies of the full announcement may be requested via email to cosec@redefine.co.za or sponsor@javacapital.co.za. The full announcement is available on our website: 
https://www.redefine.co.za/view-file/interim-results-may-2023.pdf.
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Dividend for the six months ended 28 February 2023
The group’s distributable income grew by 7.2%% (HY22: 5.9%) to R1.6 billion (HY22: R1.5 billion) 
for the period. 

The board has declared a dividend of 20.32193 cents per share for the six months ended 
28 February 2023.

Certificated shareholders receiving the cash dividend will receive the dividend payment on 
Monday, 29 May 2023. Central Securities Depository Participants or broker custody accounts 
of dematerialised shareholders will be credited with the dividend on Monday, 29 May 2023.
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Distributable income 
increased to  
R1.6 billion

Undrawn facilities 
and cash on hand 

R6.0 billion

Financial results 28 February
2023

28 February
2022 % change

Revenue (R’m) 4 818 3 532 36.4%

Continued and discontinued earnings 
per share (cents)
– Headline earnings per share (cents) 12.30 29.27 (58.0%)
– Basic earnings per share (cents) 11.83 38.32 (69.1%)

Distributable income per share (cents) 23.91 26.33 (9.2%)
Dividend per share (cents) 20.32 23.69 (14.2%)

SA REIT NAV per share (cents) 750.76 671.81 11.8%

SA REIT NAV
per share increased to 

750.76 cents

Active local 
portfolio occupancy 

stable at 92.5% 

SA REIT  
loan-to-value of 

40.9%

Asset disposals 
R1.4 billion
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